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BUSINESS REVIEW

The Company is an investment holding company, and the Group is
principally engaged in the gaming and resort business including
the development and operation of integrated resort on the Island

of Saipan.

Gaming and Resort Business

In August 2014, Imperial Pacific International (CNMI), LLC (the
“Licensee”), an indirect wholly-owned subsidiary of the Company,
and the Commonwealth of the Northern Mariana Islands (“CNMI")
entered into a casino license agreement in respect of the exclusive
casino resort developer license on the Island of Saipan (the “Casino
License Agreement”).

Temporary Casino

On 27 November 2015, the Licensee launched the grand opening
of the "Temporary Casino” in Garapan, Island of Saipan (“Best
Sunshine Live”). The grand opening of Best Sunshine Live has
supported the Group’s continuous evolution of Saipan into a
diversified and world-leading entertainment and tourism

destination.

On 29 June 2017, the parties to the Casino License Agreement
entered into a written amendment to the Casino License
Agreement pursuant to which, among other things, the licensee,
upon issuance of all required CNMI government permits and
consent from the Casino Commission, may transfer the operations
of Best Sunshine Live to the casino portion of the Initial Gaming
Facility (“"Imperial Pacific Resort Hotel ® Saipan”) at any time prior
to the completion of the 250 rooms of the hotel portion of the

Imperial Pacific Resort Hotel ® Saipan.

On 6 July 2017, the Licensee successfully transferred operations of
Best Sunshine Live to the casino portion of Imperial Pacific Resort
Hotel e Saipan and commenced operation on the same day. The
operations of Best Sunshine Live was closed simultaneously. After
the transfer, the Company’s gaming capacity was increased from 48
tables and 141 slot machines at the Best Sunshine Live to 76 tables
and 184 slot machines at present with maximum capacity of up to
193 tables and 365 slot machines upon completion of Imperial
Pacific Resort Hotel ® Saipan in 2018.

Imperial Pacific International Holdings Limited
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On 31 July 2017, the parties to the Casino License Agreement
entered into a written amendment to the Casino License
Agreement (the “Amendment Agreement”) pursuant to which,
among other things, the implementation schedules under the
Casino License Agreement have been amended and the proposal
requirements thereunder have been set out in more details. Details
of the Amendment Agreement have been disclosed in the

announcement of the Company dated 31 July 2017.

In the first half of 2017, Best Sunshine Live has continued to achieve
significant monthly VIP table games rolling and growth of revenue.
During the six months ended 30 June 2017, unaudited VIP table
games rolling of United States Dollars ("US$") 25,261 million
(equivalent to approximately HK$196,279 million) and revenue of
approximately HK$7,300 million (2016: HK$3,987 million) was

generated from the operations of Best Sunshine Live.

Garapan Integrated Resort

On 29 April 2015, the Licensee as lessee, entered into a lease
agreement (the “Lease Agreement”) with Department of Public
Lands in CNMI as lessor (the “Lessor”), pursuant to which the
Lessor agreed to lease to the Licensee the land (the “"Land”) with a
total area of approximately 20,000 square meters in Garapan, Island
of Saipan, CNMI, for an initial term of 25 years which may be
extended for up to another 15 years in accordance with the terms
of the Lease Agreement. The Land, together with the adjacent land
with an aggregate area of approximately 39,000 square meters in
Garapan, Island of Saipan, CNMI, occupying a total area of
approximately 59,000 square meters, forms the location at which

the Imperial Pacific Resort Hotel ® Saipan is constructed.

On 15 July 2015, the Licensee obtained a “Notice to Proceed” from
the Division of Coastal Resources Management of the CNMI. The
Notice to Proceed, together with other relevant permits obtained,
fulfil the regulatory and statutory requirements for the Licensee to

commence site construction of the town hotel, in Garapan, Saipan.

On 31 March 2017, the casino portion of the Imperial Pacific Resort
Hotel e Saipan has opened for visiting; and on é July 2017, with
operations of Best Sunshine Live transferred in, Imperial Pacific

Resort Hotel ® Saipan was opened for operations.
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On 31 July 2017, as amended in the Amendment Agreement, the
required date of completion and initiation of operations of the
Imperial Pacific Resort Hotel ® Saipan has been amended to by no
later than 31 August 2018, with a minimum of a 329-room four or
five star luxury hotel, 14,140 square meters of gaming area and

other elements and associated support components.

Major global construction companies, consulting firms, design and
engineering firms as well as local sub-contractors are engaged. As
of the date of this report, approximately US$506 million (equivalent
to approximately HK$3,953 million) (31 December 2016: US$343
million (equivalent to HK$2,662 million) has been invested in

design, consulting, engineering, construction material and labour.

BUSINESS OUTLOOK

Garapan Integrated Resort Development

The Imperial Pacific Resort Hotel ® Saipan, perched on the water
front of downtown Garapan, is designed by Steelman Partners, a
renowned leader within the gaming and hospitality industries.
Upon completion of construction, the resort will boast eleven
restaurants with a total of seventeen Michelin Stars, in addition to
the 193 gaming tables and 365 slot machines, and 329 hotel rooms

and 15 villas.

An additional US$163 million has been invested in design and
construction of this super luxurious casino resort which has brought
the total investment to US$506 million as at 30 June 2017. The
Board does see certain delay in construction mainly due to labor
issue caused by the main contractor and several subcontractors and
to a lesser extent unfavourable weather conditions; however, with
the construction work already back on track, the Board believes
that the issue will soon be resolved and cease hindering the

progress of the project.

The results at Best Sunshine Live continue to give great satisfaction
to the Board. With the transfer to the new casino completed on 6
July 2017, we believe that new customers will continue to be
attracted to Saipan and hence broaden our client base. We are also
planning to open more VIP gaming rooms by the end of 2017. With
the gaming capacity to be further enhanced, we expect to
commence collaboration with gaming promoters after they are
granted junket operator licenses to operate on the Island of Saipan.
Due to CNMI's low tax regime, we believe we will be able to offer

very competitive commission rates to our gaming promoters.

Imperial Pacific International Holdings Limited
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Supply of hotel rooms remains a serious bottle-neck for the growth
of tourist arrivals. According to the Hotel Association of the Mariana
Islands, for the first half of the calendar year of 2017, average hotel
rates reached a new high of US$145.5 per night with average hotel
occupancy rates of 92.1%, representing growth of US$5.3 and 5.8%
compared to the same period of 2016. We currently have 3 villas
and 5 yachts in place as well as hotel rooms secured from local high
quality hotels to better provide accommodations to our VIP

customers.

Visitor arrivals to CNMI shows a huge jump for the last six months.
According to the Mariana’s Visitors Authority, for the first half of the
calendar year of 2017, total visitor arrival to CNMI grew by 37.4% to
333,960, mostly driven by Korea's strong growth of 78.1% as a result
of increased flights. Visitor arrivals from Mainland China grew by
8.6%, Beijing-based carrier Capital Airlines officially introduced the
Hangzhou-Saipan direct flight service twice weekly staring 6 July
2017. Notably, arrivals from Hong Kong and Taiwan boomed by
216.5% and 66.6%, respectively. Benefiting from Saipan’s favorable
weather, stunning attractions, proximity location and flexible visa
policies, we believe Saipan’s visitation will continue to grow and

boost our gaming operations.

Debt/Equity Fund Raising and Refinancing

The Company and Huarong International Securities Limited
(formerly known as United Simsen Securities Limited) (the “CN
Placing Agent”) entered into a convertible notes placing
agreement (the "CN Placing Agreement”) on 27 July 2015 and
supplemental agreements to CN Placing Agreement on 29 July
2015 and 17 August 2015 pursuant to which the CN Placing Agent
has conditionally agreed to procure placee(s), on a best effort basis,
to subscribe for the unsecured convertible notes with an aggregate
principal amount from HK$780 million to HK$1,560 million with
initial conversion price of HK$0.225 per conversion share (the “CN
2015"). The placing was completed on 21 August 2015 and CN
2015 with an aggregate principal amount of approximately HK$842
million were issued, which are convertible into 3,741,777,777

conversion shares.
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Up to 30 June 2017, CN 2015 in aggregate principal amount of
approximately HK$513 million had been converted into
approximately 2,280,000,000 ordinary shares of the Company.

As at the date of this report, the Company is in the process to
redeem the CN 2015 which matured on 20 August 2017.

The Company (as issuer) completed the issuance of the 8.5% per
annum unsecured notes due 2020 in the aggregate principal
amount of HK$543 million (equivalent to US$70 million) on 8

February 2017 to certain independent investors.

In addition, the Company completed the issuance of the 7.8% per
annum unsecured notes due 2019 in the aggregate principal
amount of HK$776 million (equivalent to US$100 million) to
Inventive Star Limited ("Inventive Star”), the controlling
shareholder (as defined in the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) (the “Listing Rules”)) of the Company, on 22
February 2017.

On 21 March 2017, the Company completed another issuance of
the 7.8% per annum unsecured notes due 2019 in the aggregate
principal amount of HK$388 million (equivalent to US$50 million) to
Inventive Star. Details of the issuances of unsecured notes have
been disclosed in the announcements of the Company dated 11
January 2017, 8 February 2017, 22 February 2017 and 21 March
2017 respectively.

On 16 June 2017, the Company entered into a conditional placing
agreement (the "CB Placing Agreement”) with Convoy Investment
Services Limited (the “Placing Agent”), pursuant to which the
Placing Agent agreed to procure, on a fully underwritten basis, to
not less than six (6) Placees to subscribe in cash for the convertible
bonds of an aggregate principal amount of HK$50 million with
initial conversion price of HK$0.176 per conversion share (the “CB
2017"). The placing was completed on 27 June 2017 and CB 2017
with an aggregate principal amount of HK$50 million were issued,

which are convertible into 284,090,909 conversion shares.

Imperial Pacific International Holdings Limited
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On 9 August 2017 the Company entered into placing agreements
with the Placing Agent pursuant to which the Placing Agent agreed
to act as a sole placing agent, on a best efforts basis, for the
purposes of arranging placees to subscribe for (i) bonds A up to an
aggregate principal amount of HK$350,000,000 and (ii) bonds B up
to an aggregate principal amount of HK$50,000,000. As at the date
of this report, the aforementioned placing agreements have not yet
been completed. Details of the aforementioned placing
agreements have been disclosed in the announcement of the
Company dated 9 August 2017.

The Board does not rule out the possibility that the Company may
carry out further debt and/or equity fund raising plan(s) to further
strengthen the financial position of the Group in the event that
suitable fund raising opportunities arise in support of the
development of the Group, including the casino and the integrated
resort on the Island of Saipan. As at the date of this report, the
Company has not yet identified any other concrete fund raising

opportunities.

FINANCIAL REVIEW

For the six months ended 30 June 2017, the Group achieved
revenue of HK$7,300 million, representing an increase by HK$3,314
million which is principally contributed by the casino gaming
operations. Profit attributable to equity holders of the Company for
the six months ended 30 June 2017 of HK$912 million, as compared
with the profit attributable to equity holders of HK$837 million in
the corresponding period of last year. The growth of profit is mainly
attributable to increase in operating profits generated by Best
Sunshine Live during the period. Basic and diluted earnings per
share were HK0.64 cents and HKO0.34 cents respectively, as
compared with basic and diluted earnings per share were HKO0.6
cents and HKO0.31 cents respectively in the corresponding period of

last year.
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Best Sunshine Live

The following table set forth the results of the gaming operations at
Best Sunshine Live in Saipan for the six months ended 30 June 2017
and 2016:

]
For the six months ended

30 June

00000000000
2017 2016
ooooo —E-RF
HK$'000 HK$'000
ooo FH&TT
(unaudited) (unaudited)
oooDood (REEEZ)

(in thousands, except for number of
gaming tables and slot machines

and ETG and percentage)

Number of VIP gaming tables

(AT TTat - R R A FHIAR
BETREBYEE KA D LEIN)

i

EEMRHAE

(as at 30 June 2017) (R=T—EFXA=1H) 16 16
VIP table games rolling BEEHEREIE 196,279,291 104,652,700
VIP gross table games win EEHRERE 7,091,474 3,821,783
VIP table games win percentage EEHEMREBREASL 3.61% 3.65%
Number of Mass Gaming tables B EEREE

(as at 30 June 2017) (R=T—EFXA=1H) 32 32
Mass games drop ISR IRTEE 463,325 410,670
Mass games gross table games win ISEY R ERE 147,369 121,222
Mass games win percentage FSEERET ST 31.79% 29.52%
Number of slot machines and ETG AFREREFREBEREE

(as at 30 June 2017) (R=T—EFXA=1H) 141 144
Slot machines and ETG handle AFHEEFREBYRALE 402,175 310,688
Slot machines and ETG gross win AFHEEFRABYERSE 34,146 26,786
Slot machines and ETG hold percentage ATFHEEEFREABYRE 8.51% 8.62%
Commissions B 2,543,961 1,637,023

1 O Imperial Pacific International Holdings Limited
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Operating Revenue oooo
The following table sets forth the operating revenue for the six TFRAIEHEZE - E—+FL_T—"F A=
months ended 30 June 2017 and 2016. AIEXEAZz &iEW s -

]
For the six months ended

30 June
gooooooboobod
2017 2016
ooooo —T-RF
HK$'000 HK$'000
ooo TET
(unaudited) (unaudited)
0ooood (REEZ)
' ! ]
Casino revenue oood
VIP gaming operations EEEYER 7,091,474 3,821,783
Mass gaming operations RIS EK 147,369 121,222
Slot machines and ETG gaming operations A FH# & E ¥R EBEES 34,146 26,786
Food and beverage EER 27,232 16,751
7,300,221 3,986,542
VIP Gaming Operations oooooo

A significant portion of our VIP casino customers is sourced through L FIBEI5 KD & B BRKE AEE 2 154 i
the Group’s own marketing avenues. Such high-spending VIP %8 - ZE SN BESERP —MIFEBH T D
customers generally receive commission and allowances based on  ELEERA S )R8 - SR AT ARSI BEERE -
a percentage of the rolling chip turnover. The allowances can be ZB#NHEMEFHEBNERXMEEZER - &
utilized for expenses incurred on hotel rooms, food and beverages &EXTIEHEEZH N ARAEESRKEERTS o
and other discretionary customers-related expenses. The Group's

VIP customers are also brought to us via intensive marketing

campaigns.
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VIP gaming operations also include premium mass gaming

operations that do not receive commissions from the Group.

In addition, a minor operation of the Group's VIP customers has
been sourced via a new licensed junket operator since August 2016.
The establishment of a new licensed junket incentive allowed the
Group to bring in new customers which mitigated the Group’s

credit concerns.

VIP rolling chip volume reached approximately HK$196,279 million
(2016: HK$104,653 million) for the first six months of 2017. VIP
revenue was HK$7,091 million (2016: HK$3,822 million) with a win
percentage of 3.61% (2016: 3.65%). Our VIP customers primarily
consist of credit players. Geographically, most of our direct VIP

customers are from China, Hong Kong, Macau, Korea and Saipan.

The Company shall announce aggregate unaudited VIP table

games rolling in its interim and annual results announcement.

Mass Gaming Operations

For the six months ended 30 June 2017, revenue from mass gaming
operations amounted to HK$147 million (2016: HK$121 million) and
mass gaming drop reached HK$463 million (2016: HK$411 million).
Customers from the mass gaming operations do not receive

commissions from the Group.

Going forward, we will continue to review our mass gaming areas
to maximize table utilization, to expand or refurbish our gaming
areas, to innovate our gaming products and to invest in
technologies and analytical capability to enhance table productivity

and customer retention.

Slot Machines and ETG Gaming Operations

Revenue from the slot machines and ETG amounted to HK$34
million (2016: HK$27 million) and hold percentage reached 8.51%
(2016: 8.62%) for the six months ended 30 June 2017.

1 2 Imperial Pacific International Holdings Limited
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Going forward, we will continue to re-examine the mix of our slot
machines and ETG games in operation to maximize our casino
profitability. We will also aim to develop technologies to enhance
our analytical capability to help us deliver much more personal and

precision marketing efforts.

Impairment

Impairment of the Group's trade receivables was made based on
the management's collective assessment on the recoverability of
the customers’ outstanding trade receivables. The Company's
management has taken into consideration the collectability of
individual customers, debts’ aging profile, as well as experience
with collection trends in the casino industry and current economic
and business conditions and provided specific provision on certain

customers' trade receivables as follows:

(i) impairment of trade receivables due from the Group's largest
and the ten largest customers amounted to HK$39 million
and HK$1,273 million (For the year ended 31 December 2016:
HK$Nil and HK$346 million) respectively. The above
provisions were made based on a review of individual
customer’s facts and circumstances (such as financial position
and ongoing dialogue on settlement arrangements, etc),
aging of the outstanding amounts and any subsequent

repayments.

(i) impairment of trade receivables due from the remaining
customers of the Group amounted to HK$807 million (For the
year ended 31 December 2016: HK$501 million) arising from
regular review of the overdue balances by the management.

The Board considered that the customers’ aging of the trade
receivables are comparable and in line with global industry
standards for customers sourced through own marketing avenue
instead of junket operators. The Board has also prudently
benchmarked against its industry peers on provision of bad debt
on trade receivables and considered that the impairment of trade
receivables as estimated by the Company in the consolidated
statement of profit or loss for the six months ended 30 June 2017
and for the year ended 31 December 2016 to be comparable.
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BED R AIEEBTR,273Aa8BT(E
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The Board also wishes to elaborate below measures taken by the

Group to recover the trade receivables:

(i) credit terms extended by the Group are generally 30 days for
gaming operations. The Group's credit and collection
department, along with representatives of the VIP marketing
department, regularly meet on a monthly basis to identify
customers whose debts are due and the VIP marketing
department will make contact with customers for recovery of
the outstanding debts.

(i) once the receivables are overdue for repayment and if the
customers still have not repaid the outstanding debts within
six months of the programme end date, the Group's credit
and collection department will then issue demand letters to
the customers, along with its guarantors (if applicable), for
demand of immediate payments. If no responses were
received thereafter, the Group’s management may consider
bringing legal actions against the customers in order to

collect the outstanding debits.

Cost of Sales

Cost of sales to the six months ended 30 June 2017 was HK$669
million (2016: HK$391 million) which comprise principally the direct
casino costs such as half year casino license fee of US$7.5 million
(equivalent to HK$58 million) (2016: HK$58 million) and Saipan’s
business gross revenue tax of US$44.5 million (equivalent to
HK$346 million) (2016: HK$199 million).

Other income, gains and losses

Other gains and losses for the six months ended 30 June 2017
mainly represents the net fair value gain amounted to
approximately HK$0.2 million (2016: HK$43 million) on derivative
financial instruments, and net gains of approximately HK$12 million
(2016: net losses of approximately HK$41 million) arising from the
disposal of subsidiaries and available-for-sale investments.

Imperial Pacific International Holdings Limited
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Operating expenses

Operating expenses increased by HK$1,963 million. The increase is
mainly attributable to the increase in impairment of trade
receivables in accordance with the Group’s normal provision of bad
debt policy and management’s consideration of individually
impaired trade receivables which are unlikely to be recovered.
Operating expenses for the six months ended 30 June 2017 include
impairment of trade receivables of HK$2,080 million, staff cost of
HK$338 million, and depreciation and amortizations expenses of
HK$63 million.

Adjusted EBITDA

The following table reconciles Adjusted EBITDA to its most directly
comparable HKFRS measurement, profit attributable to owners of
the Company, for the six months ended 30 June 2017 and 2016.

goon

BEFXIEIN063BEETT - ZIBBEZHNR
BEASE - RERBEIRNEEERSEBIR
BERWE RN A e EANE - UREWE 5k
TOREZNASH - BE_T—+FRA=1THIE
NEAZ EERX BERKE S RFURE2,080 8
BAETT  EBEKAIBAEEBITIARITE K#H
X 63AEATT °

000 EBITDA
TRIBBE-_ZT—LEFR_T-—RFRA=T
HIERE A K FAREBITDA AR AR A LREE
MBREERZEFE — ARFAFAAREENZ
HHR o

For the six months ended

30 June

00000000000
2017 2016
ooooo —E-RF
HK$'000 HK$'000
ooo FH&TT
(unaudited) (unaudited)
oooDood (REEEZ)

Profit from continuing operations oooooooooo

attributable to the owners of oooooo

the Company 912,028 837,648
Add/(less): /G -
Depreciation and amortization PTE K 8 63,255 41,103
Casino license fees IREEIS IR B 58,308 58,252
Interest income F EUA (1) (72)
Fair value loss on available-for-sale AMERERE 2 AR EEEIE

investments 266 41,860
Fair value gain on derivative financial MEESMIEZ AAEEBERKEFE

instruments, net (224) (42,792)
Finance costs B ER 97,079 49,123
Taxation I8 476,449 276,307
Share-based payments LARRAD A ERE 2 AT R 2 9,173 6,022
Net foreign currency differences ME N A RRFRR 2,389 15,005
Adjusted EBITDA (Note) (unaudited) A FHEE EBITDA (M) (RE &%) 1,618,722 1,282,456
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Note:

Adjusted EBITDA is used by management as the primary measure of the Group's
operating performance with that of our competitors. Adjusted EBITDA should
not be considered in isolation, construed as an alternative to profit or operating
profit as reported under HKFRS or other combines operations or cash flow data,
or interpreted as an alternative to cash flow as a measure of liquidity. Adjusted
EBITDA presented in this report may not be comparable to other similarly titled
measures of other companies operating in the gaming or other business industry
sectors.

Significant Investment and Acquisition

Apart from the development of integrated resort on the Island of
Saipan, the Company did not have any significant investment,
acquisition or disposal during the six months period ended 30 June
2017 that should be notified to the shareholders of the Company.

Capital expenditure

The Group incurred capital expenditure of approximately HK$1,405
million (year ended 31 December 2016: approximately HK$2,514
million) during the six months ended 30 June 2017, mainly for
construction of the Imperial Pacific Resort Hotel e Saipan and

acquisition of gaming related equipment.

Liquidity and Financial Resources

On 8 February 2017, the Company (as issuer) completed the
issuance of the 8.5% per annum unsecured notes due 2020 in the
aggregate principal amount of HK$543 million (equivalent to US$70
million) to certain independent investors.

In addition, on 22 February 2017, the Company completed the
issuance of the 7.8% per annum unsecured notes due 2019 in the
aggregate principal amount of HK$776 million (equivalent to
US$100 million) to Inventive Star.

On 21 March 2017, the Company completed another issuance of
the 7.8% per annum unsecured notes due 2019 in the aggregate
principal amount of HK$388 million (equivalent to US$50 million) to

Inventive Star.

Details of the issuances of unsecured notes have been disclosed in
the announcements of the Company dated 11 January 2017, 8
February 2017, 22 February 2017 and 21 March 2017 respectively.

Imperial Pacific International Holdings Limited
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Capital structure

During the six months ended 30 June 2017, there was no change to
the authorised share capital of the Company while 1,333,333,333
new Shares were issued and allotted upon exercise of conversion
rights attached to the CN 2015.

As at 30 June 2017, the total number of the issued ordinary shares
with the par value of HK$0.0005 each was 142,984,807,678 (31
December 2016: 141,651,474,345).

Risk of Foreign Exchange Fluctuation

The business transactions of the Group are mainly carried in HK$
and US$ meaning that it will be subject to reasonable exchange
rate exposure. However, the Group will closely monitor this risk
exposure and would take prudent measures as and when

appropriate.

Capital Commitments

As at 30 June 2017, the Group had capital commitments of
approximately HK$1,289 million (31 December 2016: approximately
HK$2,404 million).

Contingent Liabilities

Save as disclosed in note 26 of the interim financial information, the
Group did not have any other significant contingent liabilities as at
30 June 2017.

Pledge of Assets
As at 30 June 2017, the Group did not have any pledge of assets (31
December 2016: Nil).

EVENTS SUBSEQUENT TO SIX MONTHS ENDED

30 JUNE 2017

On 9 August 2017 the Company entered into placing agreements
with the Placing Agent pursuant to which the Placing Agent agreed
to act as a sole placing agent, on a best efforts basis, for the
purposes of arranging placees to subscribe for (i) bonds A up to an
aggregate principal amount of HK$350,000,000 and (ii) bonds B up
to an aggregate principal amount of HK$50,000,000. As at the date
of this report, the aforementioned placing agreements have not yet
been completed. Details of the aforementioned placing
agreements have been disclosed in the announcement of the
Company dated 9 August 2017.
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EMPLOYEES AND REMUNERATION POLICIES
The total number of staff of the Group as at 30 June 2017 was 1,993
(31 December 2016: 1,560).

Remuneration packages are reviewed annually and determined
with reference to market and individual performance. In addition to
salary payments, the Group also provides other employment

benefits such as provident fund.

1 8 Imperial Pacific International Holdings Limited
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SHARE OPTION SCHEME

On 27 June 2013, a new share option scheme was adopted (the
“Share Option Scheme”). The purpose of the Share Option
Scheme is to enable the Group to attract, retain and motivate
talented participants, including employee, officer, agent, consultant
or representative of any member of the Group to strive for future
development and expansion of the Group. The Share Option

Scheme shall be valid and effective for a period of ten years.

At the beginning of the six months ended 30 June 2017,
1,462,669,808 share options were outstanding pursuant to the
Share Option Scheme (each option shall entitle the holder of the
option to subscribe for one new Share) and 13,623,880,768 Shares,

being 9.62% of the Shares then in issue, were available for issue.

The total number of the shares issued and to be issued upon
exercise of the options granted to each participant, together with
all options granted and to be granted to him/her under any other
share option scheme(s) of the Company, within the 12-month
period immediately preceding the proposed date of grant
(including exercised, cancelled and outstanding options) shall not
exceed 1% of the total number of the shares in issue as at the
proposed date of grant. The subscription price will be a price
determined by the Board and at least the highest of: (a) the closing
price of the shares as stated in the Stock Exchange’s daily
quotations sheets on the date of grant of the option, which must be
a business day; (b) the average closing price of the shares as stated
in the Stock Exchange’s daily quotation sheets for the five business
days immediately preceding the date of grant of the option; and (c)
the nominal value of the shares. The total number of shares which
may be issued upon exercise of options must not exceed 30% of
the number of shares in issue from time to time. No options may be

granted if such grant would result in the 30% limit being exceeded.
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Movement of the share options under the Share Option Scheme HZ_ZT—+FXA=+HIL/NEA - BT

during the six months ended 30 June 2017 is as follows: BEIE TR EESNT
|
Asat Asat Exercise
Categories of 1 January Cancelled/ 30 June Price
Participants 2017 Granted Exercised Lapsed 2017 (HKS) ~ Grant Date Exercise Period
i 0
0oooo o0ood ooooo o0od
0oooo oooo 0oo o0oo 0oo goooo 0ooo  oooo 0oo
|
Directors
00
Ms. Cai Lingli 3521212 - - - 3501212 022 18June 2015 18 June 2018 — 17 June 2025
3501212 - - - 3501212 022 18June 2015 18 June 2019—17 June 2025
3501212 - - - 3521212 022 18June 015 18 June 2020 — 17 June 2025
3521012 - - - 3521012 02 18June 2015 18 June 2021 — 17 June 2025
- 2,664,000 - - 2,664,000 0.15 5 April 2017 5 April 2018 — 4 April 2027
- 2,664,000 - - 2,664,000 0.15 5 April 2017 5 April 2019 — 4 April 2027
- 26 - - 2672000 015 SAprl 2017 5Apn\ 20— Aprl 007
ERENT “3-1ERATIA B-N\ErATNBEZECR% A tHA
“T-RERATIA 7T NERRTNBEZEC 0% AR
ZE-RERATIR “E-EERAT\BECE-REAATLA
ZE-RERATIA ZEC-ERAT\REZECREAATLA
ZT-tERATA 2-/\ERARAZ -2 tENARA
ZT-tERATA Rﬁﬂﬂﬁlﬂ - +ENARA
“Z-tEmATA :T SEMARAE-E-tERANA
Ms. Xia Yuki Yu 3501212 - - - 3521212 022 18June 015 18 June 2018 — 17 June 2025
3521012 - - - 3521012 02 18June 2015 18 June 2019 — 17 June 2025
3501212 - - - 3521212 022 18 June 2015 18 June 2020 — 17 June 2025
3521212 - - - 3521212 02 18 June 2015 18 June 2021 — 17 June 2025
- 2,664,000 - - 2,664,000 0.15 5 April 2017 5 April 2018 — 4 April 2027
- 2,664,000 - - 2,664,000 0.15 5 April 2017 5 April 2019 — 4 April 2027
- 2672000 - - 2,672,000 015 5SApil 2017 5Aer 2000— 4 April 2027
Xia Yuki Yu &L “T-RERATIA “5-\EAATNBEE-REAATLA
“Z-RERATIA 7§ NERATNEE- SRR A TR
ZT-RERATIA CECEERET/\RECECRERATHA
“E-RERATIA CE-ERBT\BECECRFAATHA
“Z-tEmATA “5-\EMARAZE-S-+EMNARA
“Z-tEmARA Z5-NERARTAZCE-_tERARA
“T-+ERATA “Z-EEMARAZ-T-+EMARA
Mr. Teng Sio (sppointed - 6,660,000 - - 6,660,000 015 SAprl 2017 5 April 2018 — 4 April 2027
on 18 April 2017) - 6,660,000 - - 6,660,000 0.15 5 April 2017 5 April 2019 — 4 April 2027
- 6,680,000 - - 6,680,000 015 SApil 2017 5Aer 2000— 4 April 2027
THERE(N-B-+5 ZT-tERATA “F-\EMARAE-E-+ERARA
BATNREZE) “E-tEmARA E-NEEARAE-E-tENARA
“T-+ERATA :ngﬁﬂﬂﬂ%f?ffﬂﬂﬂﬂﬁ
Mr. Robert James Woolsey - 286,753 - - 288,753 015 5Apil 2017 5 Apri 2018 —4 April 2027
- 26,793 - - 26753 015 SApil 2017 5 April 2019 — 4 April 2027
- 27614 - - 27614 015 SAprl 2017 5Aer 2000— 4 April 2027
Robert James Woolsey “E-1EMALA -NEEALRZ-Z_+EMANA
ik “E-tEmARA E-NEEARAE-E-tENARA
“T-+ERATA :ngﬁﬂﬂﬂ%f?ffﬂﬂﬂﬂﬁ
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Exercise Period

ooo

5 April 2018 — 4 April 2027

5 April 2019 — 4 April 2027

5Apn’\ 2000— 4 April 2027
$-/\EMARAE-SCtENARA

Z5-NERATAZCEC+ENANA

“3-ZEMARAZ-S-+FMNARA

5 April 2018 — 4 April 2027

5 April 2019 — 4 April 2027

5Apn’\ 2000— 4 April 2027
$-/\EMARAE-SCtENARA
S-NVERATAZ-E-tENARR

:373¢@ﬂﬂ5§737f¢@ﬂlﬁ

5 April 2018 — 4 April 2027

5 April 2019 —4 April 2027

5Apn’\ 2000— 4 April 2027
T-/\EMARAE S tEMARA
S-NVERATAZ-F-tENARR

:373¢@ﬂﬂ5§737f¢@ﬂlﬁ

18 June 2018-17 June 2025

18 June 2019-17 June 2025

18 June 2020-17 June 2025

18 June 2021-17 June 2025

5 April 2018-4 April 2027

5 April 20194 April 2027

5/-\pn'\ 2020-4 April 2027

B-N\ErATN\BEZZCR% A tHA
Z;’_ﬂﬁ/\ﬂf \BE-Z-RFA14A
:77§¢/\ﬂ$\ai SoRENATEA
“E-ERBT\BECECREAATLA

“E-)\ERARRE-R_HEMARE
“2-NEMARRECE_LEMARA

Asat Asat Exercise
Categories of 1 January Cancelled/ 30 June Price
Participants 2017 Granted ~ Exercised Lapsed 2017 (HKS)  Grant Date
0 0
0o0oo 0ooo ooooo ooo
0oooo 0ooo ooo 0oo ooo ooooo o0ooo  oooo
|
Mr. Ng Hoi Yue - 66,600 - - 66,600 015 SApil 2017
- 66,600 - - 66,600 015 SApril 2017
- 66,800 - - 66,800 015 SApil 2017
i3 “Z-+EmALA
“I-tEmALRR
“I-LEmRERR
Mr. Tso Hon Sai Bosco - 66,600 - - 66,600 015 SApil 2017
- 66,600 - - 66,600 015 SApril 2017
- 66,800 - - 66,800 015 SApil 2017
EEERE “Z-+EmALA
“I-tEmARR
“I-LEmRERR
Mr. Lee Kok Leung - 66,600 - - 66,600 015 SApil 2017
- 66,600 - - 66,600 015 SApril 2017
- 66,800 - - 66,800 015 SApil 2017
aR%E “Z-+EmALA
“I-tEmARR
“I-LEmRERR
Employees 18,351,056 - - 3em 14583784 022 18June 2015
18,351,056 - - yem 14583784 022 18June 2015
18,351,056 - - 3761212 14583764 02 18June 2015
18,351,056 - - 3761212 14583764 02 18June 2015
109,445,888 - 1790631 91539521 015 SApril 2017
109,445,888 - 17906361 91539521 015 SApil 2017
109,774,604 - 17960138 91,814,466 015 5 April 2017
0o S-RERATIA
“I-RERATIA
ZE-1%/ATR
ZE-1ERATAR
“I-LEmRER
“E-LEMRRE
ZE-tEMATR

:3 ZEQARAE-E-LENAMA
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Asat Asat Exercise
Categories of 1 January Cancelled/ 30 June Price
Participants 2017 Granted ~ Exercised Lapsed 2017 (HKS)  Grant Date Exercise Period
0 0
0o0oo 0ooo ooooo ooo
0oooo 0ooo ooo 0oo ooo ooooo o0ooo  oooo ooo

Other Participants 1,120,000,000 - - - 1,120,000,000 01055 3December 2014 3 December 2014-2 December 204
59311852 - - 3260732 56,049,120 022 18 June 2015 18 June 2018-17 June 2025
59,311,852 - - 32627132 56,049,120 02 18June 2015 18 June 2019-17 June 2025
59,311,852 - - 3262132 56,049,120 022 18June 2015 18 June 2020-17 June 2025
59,311,852 - - 3262132 56,049,120 022 18June 2015 18 June 2021-17 June 2025
950,000 - - - 950,000 0.2 26 November 2015 26 November 2016-25 November 2025
950,000 - - . 950,000 025 26November 2015 26 November 2017-25 November 2025
950,000 - - - 950,000 025 26November 2015 26 November 2018-25 November 2025
950,000 - - - 950,000 0255 26November 2015 26 November 2019-25 November 2025
55,395,119 - - 55,395,119 0.15 5 April 2017 5 April 2018-4 April 2027
55,395,119 - - 55,395,119 015 SAprl 2017 5 April 2019-4 April 2027
55,561,482 - - 55,561,482 0.15 5 April 2017 5 Aer 2000-4 April 2027
ooooo “E-RETCAZR S-PET-AZAZZE-METACA
“E-RERATIA “E-\ERBTNRECECRFAATLA
“3-1ERATIA ZE-NERATNRECIECRERATHA
“E-RERATIA CEoEENBT\BECECREAA LA
“E-RERATIA “E-ERBT\BECECREAA LA
ZE-REt-AztRB CERET-RotARECECRFT-ACtEA
ZE-RET-AITRR CECET-ACTRAECECRET-AsTAA
“E-RET-AztRE CE-NET-ACtAAECECRfFT-AotEA
TE-RET-ACtAR CENEF-ACtAECECRET-AoTEA
“E-tEmARA “T-\EMARAZE-T-+EMARA
“T-+ERATA “F-N\EMARAZ - _+EMARA
ZT-tERATA “3-ZEMARAZ-S-+FMNARA
Total 1462669808 532479220 - 81892876 1913,256,152
00
During the period under review, no grantee had exercised any £ [6] B8 87 4y - #8F 4% 7K 5% A 17 {5 1F {a] B P& 4 -

share options, 532,479,220 share options were granted and
81,892,876 share options lapsed. As at 30 June 2017, there were
1,913,256,152 share options outstanding pursuant to the Share

532,479,22017 SRS HE B AR H - 181,892,876 1%
EREDEKK R_ZE—+FNA=+H " BiE
BEIRRESTEI7E 1,913,256,152 10 B AR K 18 AR 7713 (&

Option Scheme (each option shall entitle the holder of the option {5 B RS #ERE F BE R REsS 5 ARER 3288 — AR FTAS 1) °

to subscribe for one new Share).

2 2 Imperial Pacific International Holdings Limited
o UUIODOODOODOODOODOO
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DIRECTORS’' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2017, the interests and short positions of each
Director and chief executive in the shares, underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV the Securities and Futures Ordinance
("SFO")), which are required (i) to be notified to the Company and
the Stock Exchange pursuant to the provisions of Division 7 and 8
of Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of the
SFO); (ii) pursuant to section 352 of Part XV of the SFO, to be
entered in the register referred to therein; or (iii) pursuant to the
Model Code for Securities Transactions by Directors of the Listed
Issuers contained in the Listing Rules (the “Model Code”) to be
notified to the Company and the Stock Exchange, were as follows:

Long positions in the ordinary shares/underlying shares of the

Company:

gogboooonoooooboboobn
goodoooooon

RZZT—+FRNA=Z+H SEERITEBTERA
BRARTREMBEEE (TR R EHRAEED
(loooooo0)EXVE) Zkm - HEERD
REHFHHEA ()BREES REBEGEAFEXVIBE
7 %87 B SB A A A B KRB R BT (B IE IR F
HRBERINBRAGXRERRANRIEEE 2
RERSOKE) () BRBES KBS GO EXVED
FEI52ERARZIEFT I 2 B R A ¢ SR (i) BIRIE
FHRAMHE LT ETAZESETELFRHINEZE
AFR)((0000 DBAARR RERATZ S
NKBIT

RARB LB MARG 2R

Long position/

Name of Director Capacity

oooo ooooo

Short position

Ms. Cai Lingli Beneficial owner Long position

SEBRL BERBEEA 1A

Ms. Xia Yuki Yu Beneficial owner Long position

Xia Yuki YuZ & BESHBEA e

Ms. Cui Li Jie Interest of controlled  Long position
corporation

EENZL RS EEER 1A

Interest of controlled  Short position
corporation

REH)EEER %

)

Mr. Teng Sio | (appointed on Beneficial owner Long position

18 April 2017)

TOERE(RZZ—LF ERBEAA 1A
MA+N\BERE)

Number of Percentage of
Shares/ issued share
underlying capital of the
shares held Company
goood goood
oooogo gooooooo
22,109,088 (Note 1) 0.02%
22,109,088 (FiizE 1) 0.02%
383,109,088 (Note 2) 0.27%
383,109,088 (Fif7£2) 0.27%
89,951,989,280 62.91%
89,951,989,280 62.91%
3,268,733,333 (Note 3) 2.29%
3,268,733,333 (F{{5E3) 2.29%
20,000,000 (Note 4) 0.01%
20,000,000 (FfizE4) 0.01%
Interim Report 2017 2 3
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Name of Director

oooo

Long position/

Capacity

oo ooooo

Short position

Mr. Robert James Woolsey

Beneficial owner Long position

Robert James Woolsey 5t & ERBEBA )
Mr. Ng Hoi Yue Beneficial owner Long position
fhig Tkt ExBAA A

Mr. Tso Hon Sai Bosco

Beneficial owner Long position

EEBLL ExBAA 1A

Mr. Lee Kwok Leung

Notes

—

N

w

>

o1

o

24

Beneficial owner

ExBAA

Long position
1A

Vi

On 18 June 2015 and 5 April 2017, 14,109,088 share options (after share
options adjustments) and 8,000,000 share options were granted to Ms. Cai
Lingli pursuant to the Share Option Scheme respectively.

On 18 June 2015 and 5 April 2017, 14,109,088 share options (after share
options adjustments) and 8,000,000 share options were granted to Ms. Xia
Yuki Yu pursuant to the Share Option Scheme respectively.

Inventive Star Limited had granted options over its shares of the Company
at the exercise price of HK$0.24 per share, exercisable to purchase a
maximum of 3,268,733,333 shares.

On 5 April 2017, 20,000,000 share options were granted to Mr. Teng Sio |
pursuant to the Share Option Scheme.

On 5 April 2017, 861,120 share options were granted to Mr. Robert James
Woolsey pursuant to the Share Option Scheme.

On 5 April 2017, 200,000 share options were granted to Mr. Ng Hoi Yue,
Mr. Tso Hon Sai Bosco and Mr. Lee Kwok Leung respectively pursuant to
the Share Option Scheme.

Imperial Pacific International Holdings Limited
goooOoooboooooo

—

Number of Percentage of
Shares/ issued share
underlying capital of the
shares held Company
goodd gooo
gooooo gooooooo
861,120 (Note 5) 0.00%
861,120 (it 5) 0.00%
200,000 (Note 6) 0.00%
200,000 (ffi+6) 0.00%
200,000 (Note 6) 0.00%
200,000 (ffi+6) 0.00%
200,000 (Note 6) 0.00%
200,000 (ffi 5+ 6) 0.00%

R-E—AFNATN\BER-ZT—tFNARH - £
BELTREBERET S B 14,109,088 17 fE %
(KRB AR S RE 1% ) 12 8,000,000 12 BB AR 42 o

RZE—RAFEANA+N\BR-ZE—+FWNAAA -
Xia Yuki YuZz TR B BB ARAE R & 5 B 14,109,088
DR IE (A FERRAE TR 12 ) & 8,000,000 13 fB Ik A% ©

Inventive Star Limited B Bt 2482 &) I 15 % (T 8 A e -
T REERENZTEESROUBTEESRS
3,268,733,333 B %17 °

R-FB—tFWMARRA T OHEERBERE S
J& 1% 20,000,000 17 ¥ R4 ©

M=ZZF—+FPAAA  Robert James Woolsey %t
ERIBEERE ST IR 861,120 10 AR AE ©

R-ZE—tFMARA - hETHRA BHEELAR
RIS A RR B AR R 815 BI & $ 200,000 17 B8 A%
T o
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Save as disclosed above, as at 30 June 2017, none of the Directors
is a director or employee of a company which has an interest or
short position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company under the
provision of Divisions 2 and 3 Part XV of the SFO and none of the
Directors, the chief executive of the Company nor their associates
(as defined in the Listing Rules) had any other interests or short
positions in the shares of the Company, underlying shares and
debentures of the Company or any associated corporations (within
the meaning of Part XV of the SFO) which (a) were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or the chief executive of the
Company is taken or deemed to have under such provisions of the
SFO); or (b) were required to be entered into the register
maintained by the Company, pursuant to Section 352 of the SFO;
or (c) were required to be notified to the Company or the Stock
Exchange, pursuant to the Model Code for Securities Transaction

by Directors of Listed Companies contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDER

As at 30 June 2017, in accordance with the register of the
substantial shareholders kept by the Company under Section 336
of the SFO, or to be disclosed under the provisions of Divisions 2
and 3 of Part XV of the SFO and the Listing Rules, the following
person was interested (including short positions) in the shares or

underlying shares of the Company:

B b EEIN R_FE—EFRNA=1TH " #
BEERREEFNBAEHEMNFEXVEFE2R3ID
BB RRAARRBWEZARR KD LA
RO 2GR 2 ARz EEHEER - B
BEE ARAIETRABRREZBEAL
(EER EWRRADRARBR ~ NAB AW
HEEEEE (& R LB RGIE XV E#R) R
I RESF - BATAEBEDIIXR T () AR
BREFNMAEEMEXVEET K8 BMBAMAR
AN AT (BREMNERESAARTEEZTHR
ABREBEZF SR BERGABIHERRBRHGE
BB EBEIOXR) Kb BREEF MR K
{5158 352 MR AR R R FEZERMA + () B
RIELTRAME LT RARNERTETESZIN
RS RIB AN AR B B P o

oooo

RZT—tFRA=1TH REARFERES
EEIEIGRPIEBHRBEFEZ T ERRELM
FARIEE F LB ERPIEXVEBE 2 K% 35 & 2 &
MR ERRAETRE  UTATHEBARFR
B 2 s (BIRAR)
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Long positions in the ordinary shares/underlying shares of the

Company:

WASA R BB, IR 247 -

Long position/
Name of shareholder
ooooooo

Short position
gooog

Capacity
RN

Approximate
percentage of
interest
ooooooo

Number of shares
gooo

Inventive Star Limited (Note 1) Beneficial owner Long position

Short position

Inventive Star Limited (f3£1) BB A

Bt

S st
m

Interest of controlled

Ms. Cui Li Jie (Note 1)

corporation

Long position
Short position

BB (H3E1) SRR E S TR
KA

Mr. Ji Xiaobo (Note 3) Interest of controlled Long position

corporation

AR e (FRE3) RAEHEE S LSy

Super Champion Global Limited ~ Beneficial owner Long position

(Note 3)

BERRER AR (HFE3) EnEAA ey}

Notes Bt
1. Inventive Star Limited is wholly and beneficially owned by Ms. Cui Li Jie. 1.

2. Inventive Star Limited had granted options over its shares of the Company 2.

at the exercise price of HK$0.24 per share, exercisable to purchase a
maximum of 3,268,733,333 shares.

w

Super Champion Global Limited is wholly and beneficially owned by Mr. Ji 3.
Xiaobo and Super Champion Global Limited held the convertible notes
issued by the Company in the principal amount of HK$400,000,000 which

were convertible to 128,000,000,000 conversion shares if the underlying
conversion rights were exercised in full.

Imperial Pacific International Holdings Limited
o UUIODOODOODOODOODOO
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89,951,989,280 62.91%
3,268,733,333 2.29%
(Note 2)
89,951,989,280 62.91%
3,268,733,333 2.29%
(FfF5E2)
89,951,989,280 62.91%
3,268,733,333 2.29%
(Note 2)
89,951,989,280 62.91%
3,268,733,333 2.29%
(B&E2)
128,071,500,000 89.57%
128,071,500,000 89.57%
128,000,000,000 89.52%
128,000,000,000 89.52%

Inventive Star Limited HEBAR T2 EE=HA °

Inventive Star Limited B Ft AN 2 R IR 15 3% ) B A4
TEHARRENRTEESROUBTIRERS
3,268,733,333 % %159

BERKERARALEETEZEAERES - M8
BREERAABFAARAMEBETASEAR
400,000,000 Jc 2 AT ARG 1% » M2 MEITEAEREH
kg - RIJA] 53 4 128,000,000,000 A% AR ©
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Save as disclosed above, as at 30 June 2017, no person (other than
a Director or chief executive of the Company) had registered an
interest or short position in the securities or underlying shares of
the Company that was required to be recorded pursuant to Section
336 of the SFO.

PURCHASE, REDEMPTION OR SALE OF LISTED
SHARES
Neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities during the period.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and to the best knowledge of the Directors, the Company has
maintained sufficient public float as required under the Listing

Rules as at the date of this report.

DIRECTORS' BIOGRAPHICAL INFORMATION
Executive Directors

Ms. Cai Lingli (“Ms. Cai"), aged 35, has been appointed as an
executive Director of the Company with effect from 21 November
2013. She is also a director of a number of subsidiaries of the
Company. She holds a Bachelor Degree in Art and Design and the
degree of Master of Business Administration from Cheung Kong
Graduate School of Business. Ms. Cai has over ten years of
experience in the media and entertainment industry. She was the
marketing director of a gaming corporation in Macau to provide
support on the overall operation and business strategies in the

gaming industry.

Ms. Xia Yuki Yu ("Ms. Xia"), aged 44, has been appointed as an
executive Director of the Company with effect from 21 November
2013. She is also a director of a few key subsidiaries of the
Company. She has over fifteen years of experience in the public
relation and marketing industry. Before joining the Group, Ms. Xia
held executive positions in various enterprise groups operating in
the gaming industry.

B EXPEEEIN RZE—tFRA=1TH"
BEEMAL(EEHARAETEZTHRAERI)
RART ZEFHFRBBED T B L HEARIZES
K HERHBIE 336 RB T REFZERIORE -

gogobooobboooo

REA - BEARRSIEERMEARBE - B
EHBEERARF LHES

oooood
RIBEARBMERRENRREEHAA  RNAR
SEH - AR EMRAUREEFTERNZA

RIRE -

oooooad

good

zEErzt((000)) 355 BZAAEARF
WIEE BT =F+— A+ —HBEK-
BHAALNRZHENBARZES - HiFHEM
MR EL S RRIBERIMEERLT S
o BLTHHBRIREITERBO +FKERH -
BEE—BRMIBY AR ZTISHME - HBEIE
BREERBITEIERITE 2 EBRE -

Xia Yuki YuZ+ ([XiaO O ) * 445% - EEE AR
REWITESE AT —=F+—A=+—A#
EW e WIHARAREEEIEWNBRARIZES -
FRRAEBRELTIBHEETERES T RAFER -
PIIAARLER] - Xia X T ERERITEEENH
FSREAREETHER -
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Mr. Teng Sio | ("Mr. Teng”), aged 35, joined the Company in
November 2015 and has been appointed as an executive Director
of the Company with effect from 18 April 2017. He is currently the
Senior Vice President — Group Human Resources & Administration
and the director of a subsidiary of the Company and is responsible
for overseeing human resources development. Specialized in the
administration and operation of gaming human resources functions,
Mr. Teng has solid experience in his roles as senior human
resources management in sizable organizations of different fields.
Prior to joining the Company, Mr. Teng served as a senior HR
executive at one of Macau's leading gaming-integrated resort
complex (a complex with over 20,000 current employees). Under his
supervision, he had led the team from pre-opening planning to
successful openings during his years of service as senior
management of the HR department. Mr. Teng is a bachelor degree
holder in management. He is also a qualified trainer certified by
Box Hill Institute and an expert certified by DDI, a global human

resources consulting firm, in target selection.

Ms. Cui Li Jie ("Ms. Cui”), aged 59, has been appointed as an
executive Director of the Company with effect from 4 May 2017.
She has been engaged in real estate projects and building
materials trading, and has gained extensive experience in
investment. Ms. Cui is also the sole director and sole shareholder of
Inventive Star, the controlling shareholder (as defined in the Listing

Rules) of the Company.

Independent Non-Executive Directors

Mr. Ng Hoi Yue (“"Mr. Ng”), aged 53, has been appointed as an
independent non-executive Director of the Company with effect
from 21 November 2013. He is an associate member of The
Institute of Chartered Accountants in England and Wales and a
fellow member of both the Hong Kong Institute of Certified Public
Accountants and the Association of Chartered Certified
Accountants. He has been practising as a certified public
accountant in Hong Kong since 1989. Mr. Ng is currently an
executive director and the Deputy Chief Executive Officer of Asian
Citrus Holdings Limited (stock code: 73) and an independent
non-executive director of Emperor Culture Group Limited (formerly
known as See Corporation Limited) (stock code: 491), both are
companies listed on the Stock Exchange. He was an independent
non-executive director of Landing International Development
Limited (stock code: 582), a company listed on the Stock Exchange,
for the period from 26 November 2010 to 2 October 2013.

Imperial Pacific International Holdings Limited
o UUIODOODOODOODOODOO
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To@EeE(o0o0)) 3B R-FT—HF
+—AMBARAGYA -_Z—tFMNA+/\HIE
BEZARARBIHITES - BRAKEANEIR
RITHBERREHERARA —RKMBRARZE
F AREBEANERER - TAAEFFNEE
HANERBE  RTRETEZRAEKEEZES
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RAFA] - THREREFA-—RELAERESER
HNORBHIE20,000% EE) EESRANERIT
BAEB - BEEANERBE RS 2 EFHA -
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EBEAZE(ODD) 595 BZEABARF
WITESE BT —tFRANBRER E%E
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Mr. Tso Hon Sai Bosco ("Mr. Tso”), aged 52, has been appointed
as an independent non-executive Director of the Company with
effect from 21 November 2013. He is currently a partner with
Messrs. Tso Au Yim & Yeung, Solicitors and has been a Hong Kong
practising solicitor since 1990. Mr. Tso received his Bachelor of
Laws degree from King's College London. He is currently an
independent non-executive director of Legend Strategy
International Holdings Group Company Limited (stock code: 1355),
a company listed on the Stock Exchange. He was an independent
non-executive director of China Fortune Investments (Holding)
Limited (stock code: 8116), a company listed on the Stock
Exchange, for the period from 21 May 2007 to 31 July 2015.

Mr. Lee Kwok Leung ("Mr. Lee"), aged 63, has been appointed as
an independent non-executive Director of the Company with effect
from 21 November 2013. He is the managing director of Derico
Financial Capital Limited. He has years of direct investment, fund
management and banking experience. Mr. Lee holds an investment
advisor status from the Securities and Futures Commissions from
2000. He has been appointed as an executive director of China
Internet Investment Finance Holdings Limited (formerly known as
Opes Asia Development Limited) (stock code: 810) since 8 May
2014, and the chairman and executive director of Mayer Holdings
Limited (stock code: 1116) since 9 October 2014. He was a
non-executive director of Jimei International Entertainment Group
Limited (formerly known as Sinogreen Energy International Group
Limited) (stock code: 1159), a company listed on the Stock
Exchange, for the period from 20 April 2001 to 31 August 2013.

EEExRE(O0OO0]) 5258 BRERARRE
BIYRTESE B-_T—=F+—A=-+—H
BEM - BRAEREGEMITZERA  XE
—NNEFR—ERBTBREEM - BXLER
HKing's College MESEELE T 247 o HIMKEE
BT LM AR AR EEERER AR (KK
IR 1355) 2B FEHITEE - RER TS+
FAAZ+—HBZE_Z-—hFt+tA=+—HHH
BAEBMIZM EMARFBEREE (ZER)GRA
B (DR : 8116) 2 BIULFEHITES -

FEREE(ODDO D 635 BEERART
BIYRTEE B _T—=F+—HA-+—H
HER - HWARSEBRBREERARZIESTAL
2o REAKRE EBELBITHIHERZ
FRE -FERER _ZTEFNREFLBES
BERZEERAZREBERNER HBE-F
—MEAANREEZERTREERBEREDE
SEERAR (FIBERDMNERARAR - B
RIE:810) 2HITEE  URB-ZT—NF+ A
NEHREZERETERARQE (BRHOKKE:
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Mr. Robert James Woolsey (“Ambassador Woolsey”), aged 75, has
been appointed as an independent non-executive Director of the
Company with effect from 16 May 2016, held Presidential
appointments in two Republican and two Democratic
administrations, most recently, from 1993 to 1995, as Director of
Central Intelligence under President Bill Clinton. During his twelve
years of government service, in addition to heading the CIA and
the Intelligence Community, Ambassador Woolsey was
Ambassador to the Negotiation on Conventional Armed Forces in
Europe from 1989 to 1991, Under Secretary of the Navy from 1977
to 1979, and General Counsel to the U.S. Senate Committee on
Armed Services from 1970 to 1973. He was appointed by the
President to serve in Geneva, Switzerland, from 1983 to 1986 as
Delegate at Large to the U.S. Soviet Strategic Arms Reduction Talks
(START) and Nuclear and Space Arms Talks (NST). As an officer in
the U.S. Army, he was an adviser on the U.S. Delegation to the
Strategic Arms Limitation Talks (SALT 1), in Helsinki and Vienna,
from 1969 to 1970. He has served on numerous government and
non-profit advisory boards such as the National Commission on
Energy Policy and chaired the Clean Fuels Foundation and the New
Uses Council. He also served as a Trustee of Stanford University
and chaired the Executive Committee of the Board of Regents of
The Smithsonian Institution. He has been a member of The National
Commission on Terrorism, The Commission to Assess the Ballistic
Missile Threat to the U.S., The President’s Commission on Federal
Ethics Law Reform, The President’s Blue Ribbon Commission on
Defense Management, and The President’'s Commission on
Strategic Forces. Ambassador Woolsey has also been a law partner
at Shea & Gardner and a Vice President with the consulting firm of
Booz Allen Hamilton. He also served on the boards of directors of a
number of companies, including British Aerospace, Inc., Martin
Marietta and Fairchild Industries. In 2009, he was the Annenberg
Distinguished Visiting Fellow at the Hoover Institution at Stanford
University; and from 2010 to 2011 he was a Senior Fellow at Yale
University, where he taught in the Jackson Institute for Global
Affairs. Ambassador Woolsey received his B.A. degree from
Stanford University, where he graduated Magna Cum Laude and
Phi Beta Kappa; an M.A. from Oxford University, where he was a
Rhodes Scholar; and an LL.B from Yale Law School, where he was
Managing Editor of the Yale Law Journal.

Imperial Pacific International Holdings Limited
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Robert James Woolsey 5t 4 ([WoolseyD O |)  755% * B
TE-RERATABREZAARALNRBIFNIE
£ DHRIRMERNERMEREER TRZ BG5S
F8 - SRR NN =FZ2-NMNAFHERMNES
FEEZHRIBHERBHE © Woolsey XM REBUS =4
i REZSPRIERERBEEB RN BN NEF
E-AN—FHEBRMNBHERENEHXAKRE
(Ambassador to the Negotiation on Conventional Armed
Forces in Europe) * R—tEEFE—NENFLEEE
AR RRA-NEEFE- Nt =FHEEE2ERS
EZESLERN - TR NN\ =ZFE2— N \NFEESHE
IERIE T B AR EE EEFEDASIEE 2 (US. Soviet
Strategic Arms Reduction Talks (START)) MAZE 25 K22
22 # #I(Nuclear and Space Arms Talks (NST)) 2 #2 £ &
(Delegate at Large) ° 1EREBIEEE T - R —L7NNF
E-NATFEEHRFEE KB D NETE R ER
I3 (Strategic Arms Limitation Talks (SALT 1)) Z EBHKE
[ (U.S. Delegation) A 1R TERZEHUT RIEEFEAZ
8& - MEIRIRIEEZ & g (National Commission on
Energy Policy) * M7 #E(E Clean Fuels Foundation X New Uses
Council Z /& » WINREFBARE BER L EREES
(The Smithsonian Institution) EE &% N TZESE/F ©
1% A% B R W £ & Z B2 (The National Commission on
Terrorism) ~ 25 B 8 8 B & B & 77 (b Z 8 € (The
Commission to Assess the Ballistic Missile Threat to the U.
S.) - M FB B EE M E B 4 % B 8 (The President's
Commission on Federal Ethics Law Reform) + SEBI B[ &2
7 TYEZ B € (The President’s Blue Ribbon Commission
on Defense Management) & & % #f 5 48 1 % B & (The
President's Commission on Strategjic Forces) i & © Woolsey
R{E TR R Shea & Gardner 2V EEE B ARER N mEER
18 (Booz Allen Hamilton) 55 #1°A 7 2 BIA2%, - IR %[
RAEFTEZGHA - B4 R EH K2 A Britsh
Aerospace, Inc) * 55T o IR (Martin Marietta) & Fairchild
Industries © R =ZBNF - BALTERNSHHBHREAH
(Hoover Institution) 2 Annenbergfft 1 & B #f 7 &
(Annenberg Distinguished Visiting Fellow) * #RA ZZ—=
FEZT——FHAERNBRRE 2, SRMAEE - WH Jackson
Institute for Global Affairs 534 © Woolsey AfEH LS HEAS
RSN BT EBA - LMBZERKAE (Magna Cum Laude) & B
REBESE 7 4B EBE Phi Beta Kappa) F D EE « =
REBOENEETEN  BREREREE  RNHIRES
[RESES B0 - BEPRIESHE (Yale Law Journal) 42
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Other Information
HEEREREE

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance within a sensible framework with an
emphasis on the principles of transparency, accountability and
independence. The Board believes that good corporate
governance is essential to the success of the Group and the

enhancement of shareholders’ value.

During the six months ended 30 June 2017, the Company was in
full compliance with the Code Provisions set out in Appendix 14 of
the Listing Rules (the "CG Code"), except for the following
deviation:

— Code Provision A.6.7
This stipulates that independent non-executive directors and
other non-executive directors should attend the general
meetings. Due to his other important engagements, the
independent non-executive Director of the Company, Mr.
Robert James Woolsey was unable to attend the annual

general meeting of the Company held on 29 June 2017.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules. The Company had
made specific enquiries of all Directors regarding any non-
compliance with the Model Code during the period under review,
and received confirmations from all Directors that they had fully

complied with the standards as set out in the Model Code.

DIVIDEND
No dividend for the six months ended 30 June 2017 (six months
ended 30 June 2016: Nil) is recommended by the Board.
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Other Information
HEEREREN

AUDIT COMMITTEE REVIEW

An audit committee of the Company has been established for the
purposes of reviewing and providing supervision over the financial
reporting process and internal controls of the Group. The audit
committee comprises three independent non-executive Directors.
The Group's consolidated financial statements for the six months
ended 30 June 2017 have been reviewed and approved by the
audit committee.

By order of the Board

Imperial Pacific International Holdings Limited
Cai Lingli
Executive Director

Hong Kong, 25 August 2017

In the event of any inconsistency, the English text of this report shall
prevail over the Chinese text.

Imperial Pacific International Holdings Limited
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Independent Review Report
Oodogn

e
EY::

To the board of directors of Imperial Pacific International
Holdings Limited
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 35 to 72 which comprises the condensed consolidated
statement of financial position of Imperial Pacific International
Holdings Limited (the "Company"”) and its subsidiaries as of 30
June 2017 and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six months then
ended, and explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34")
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA").

The directors of the Company are responsible for the preparation
and fair presentation of interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion on this
interim financial information based on our review. Our report is
made solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the

contents of this report.
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Independent Review Report
Oodogn

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit

opinion.

CONCLUSION
Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared,

in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
22/F CITIC Tower

1 Tim Mei Avenue

Central

Hong Kong

25 August 2017

Imperial Pacific International Holdings Limited
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
O0ooodooodogdo

For the six months ended 30 June 2017
BE—_ZT—+FA=1THI/NEA

']
Six months ended 30 June
goo0oooooooao

2017 2016

0ooooo —E—RF

Notes HK$'000 HK$'000
BaE ooo FAT
(Unaudited) (Unaudited)

oooooo (CREEZEZ)
'/ [ |

CONTINUING OPERATIONS oooooo
Gross revenue ooo 7,300,221 3,986,542
Less: Commissions o e (2,543,961) (1,637,023)
Net revenue eyt 4,756,260 2,349,519
Cost of sales SHERK A (668,512) (390,624)
Gross profit E 5 4,087,748 1,958,895
Other income, gains and losses, net SEEAMUTA - WS & EiE 12,835 3,404
Selling and marketing expenses HERMSEERS (31,428) (42,697)
Operating and administrative expenses A& & MITHFA X (2,920,315) (949,140)
Share-based payments VARG AR B ERE 2 MR F X (9.173) (6,022)
Finance costs B (97,079) (49,123)
PROFIT BEFORE TAX FROM Ooo0OoOooooo

CONTINUING OPERATIONS oo0ooo 1,042,588 915,317
Income tax expenses PS8t 5 sz (130,560) (77,669)
PROFIT FOR THE PERIOD FROM goooOooooo

CONTINUING OPERATIONS oooo 912,028 837,648
DISCONTINUED OPERATION goooo
Loss for the period from a discontinued ~ 2RE —IHE AR IEX% 2

operation HANET1E - (318)
PROFIT FOR THE PERIOD go0o00o0OO0O0O0o0oono

ATTRIBUTABLE TO OWNERS OF

THE COMPANY 912,028 837,330
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
Ogooootdooodoodn

For the six months ended 30 June 2017
HE_ZT—+tFA=1HIEER

Six months ended 30 June
Oo000ooOO00oooa

2017 2016
ooooo ZE-REF
HK$'000 HK$'000
ooo T4
(Unaudited) (Unaudited)
oooooo (REEZ)

I
OTHER COMPREHENSIVE INCOME/(LOSS) O OO0OOOOMM OO0

Other comprehensive income/(loss) to be REBHREENDEEER 2
reclassified to profit or loss in subsequent Hib2mEEA A (E58) :
periods:
Available-for-sale investments: AHEERE
Changes in fair value ARBEED (8,529) (44,621)
Reclassification adjustments for loss on STABRZHERMEHE
disposal of available-for-sale investments KEEBE 2B D HARE
included in the profit or loss 266 41,860
(8,263) (2,761)
Exchange differences on translation of foreign & /GINEFRSE £ 2 [E H =58
operations 34,012 10,088
OTHER COMPREHENSIVE INCOME doooooono
FOR THE PERIOD 25,749 7,327
TOTAL COMPREHENSIVE INCOME Joodooopooooooog
ATTRIBUTABLE TO OWNERS OF THE
COMPANY 937,777 844,657

36 Imperial Pacific International Holdings Limited
o LUIODOODOOOODOODOO




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
O0ooodooodogdo

For the six months ended 30 June 2017
BE_ZT—+tF-A=+HI@EAR

]
Six months ended 30 June

ooooooooooo

2017 2016
ooooo —EBRF
Note HK cents HK cents
P & 0o A
(Unaudited) (Unaudited)
ooooog (RgER)
' ' _____________________________________|
EARNINGS/(LOSS) PER SHARE ooooooooooooo
ATTRIBUTABLE TO OWNERS OF THE oooo
COMPANY 10
Basic oo
— For profit for the period — BT 0.64cents 00 0.60 cents &l
— For profit from continuing operations — REFELEEBHT 0.64 cents 0 0.60 cents &1Ll
— For loss from discontinued operation — REERIEEB 2 ER N/ADDOO (0.0002 cents y&il)
Diluted oo
— For profit for the period — HIR s A 0.34cents 00  0.31 cents &1l
— For profit from continuing operations — REFEREEB T 0.34cents 00 0.31 cents /&1Ll
— For loss from discontinued operation — RBBRIEZB 2 EE N/ADOOO N/A T iEH

Interim Report 2017 3 '7
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Condensed Consolidated Statement of Financial Position
EEERERERERERERERE

As at 30 June 2017
RZZE—+tFA=1H

30 June 31 December
2017 2016
ooooo —ERF
ooooo +=—A=+—H
Notes HK$'000 HK$'000
B E ooo TET
(Unaudited) (Audited)
oooooo (E&E%)
' ' ' |
NON-CURRENT ASSETS ooooo
Property, plant and equipment M BEKE 11 4,354,644 3,058,388
Prepaid land lease payments TEfT b H & FRIE 12 183,041 212,791
Prepayments, deposits and other TEFRIE « 1Re RE M EIGIE
receivables 352,065 593,326
Available-for-sale investments At EIRE 13 93,187 103,085
Deferred tax assets FEIEFIAE B 382,543 24,363
Total non-current assets IEmEEELE 5,365,480 3,991,953
CURRENT ASSETS oooad
Prepaid land lease payments T+ AR EFRIA 12 2,904 4,115
Inventories e 8,961 6,786
Trade receivables TEWE R 14 7,315,848 5,333,904
Prepayments, deposits and other TEN IR - 12e KA M EKGRIE
receivables 173,825 170,776
Derivative financial asset TETREE 19 4,103 -
Restricted bank deposit IR HIRITIF 5K 11,624 11,624
Cash and cash equivalents BeMREEEY 243,452 93,945
Total current assets MEBEERE 7,760,717 5,621,150
CURRENT LIABILITIES oooad
Trade payables BB SRR 15 1,325,824 521,022
Accruals, other payables and deposits ~ fEFTFKIE « E b BN FIAME I
received & 16 3,633,172 3,794,599
Derivative financial liabilities TEcmaf 19 4,451 215
Other borrowings H AR 17 1,418,800 644,917
Loans from related parties KB @ 2 ER 18 138,242 1,037,241
Convertible notes QA EES 19 324,280 590,018
Tax payable JESFIA 441,538 164,194
Total current liabilities mEBEARE 7,286,307 6,752,206

38 Imperial Pacific International Holdings Limited
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Condensed Consolidated Statement of Financial Position
00000 o0ogad

As at 30 June 2017
RZT—tFA=+H

'/ [ [ |
30 June 31 December

2017 2016
ooooo —E—RF
ooooo +=—H=+—H
Notes HK$'000 HK$'000
B =E 00O FH&TT
(Unaudited) (Audited)
oooooo (Fez&=%)
]
NET CURRENT ASSETS/(LIABILITIES) 00O O0OODOOMmMOOOO0O 474,410 (1,131,056)
TOTAL ASSETS LESS CURRENT O0o0OoooooOoao
LIABILITIES 5,839,890 2,860,897
NON-CURRENT LIABILITIES ooooo
Convertible bonds AR E S 19 45,667 —
Unsecured notes S IR 2 R 20 1,704,693 =
Total non-current liabilities IR E A% 1,750,360 -
NET ASSETS oooo 4,089,530 2,860,897
CAPITAL AND RESERVES ooooo
Share capital f &N 21 71,492 70,826
Reserves = 4,018,038 2,790,071
Total equity goog 4,089,530 2,860,897
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Condensed Consolidated Statement of Changes in Equity
Ooooododn

For the six months ended 30 June 2017
HE_ZT—+tFA=1HIEER

_________________________________________________________________________________________________|
Attributable to owners of the Company

ARRFA AR
Convertible Share Share
Share notes  premium option  Exchange  Investment Accumulated Total
capital  reserves  account reserve resenve reserve losses equity

THERE Kty BRE
[ il EER il EiRE RERER ZHER  fEg
HK$000  HK$'000 HK$000  HK$'000 HK$000  HK$'000 HK$'000 HKS'000
TR  TER  TEr  TAR  TExr  TER  TEnr  Tix
I e e S

At 1 January 2016 RZE-75-A-H 70326 1480332 1,847,219 41,811 (10,562) (35797)  (1,645864) 1,747,525
Profit for the period iy - - - - - - B30 837,330
Other comprehensive income/  HIREMZERA/
(loss) for the period: (B&):
Changes in fair value of EHERENALBERE
available-for-sale investments, = - - - - 2.761) - 2.761)

Exchange differences on BERISBEL ERER
translation of foreign
operations = - - - 10,088 - - 10,088

Total comprehensive income/(loss) SN2 AW/ (BE) &8

for the period - - - - 10,088 2761 837,330 844,657
Equity-settled share option ERESRRETH

arrangements = = = 6,022 = = = 6,022
Transfer of reserve upon the lapse  BERRIE & MBF &5 Gl

of share options = - - (519) - - 519 -

At 30 June 2016 (unaudited) RZE—~ErA=1H
(KEEH) 7032 1480332 1.847.279 47314 (474) (38558) (808,015 2,598,204

40 Imperial Pacific International Holdings Limited
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Condensed Consolidated Statement of Changes in Equity
Ooooodoon

For the six months ended 30 June 2017
BE_ZT—+tF-A=+HI@EAR

. ____________________________________________ |
Attributable to owners of the Company

gooooooo
Accumulated
Convertible Share Share losses/
Share notes  premium option  Exchange Investment  retained Total
capital  reserves  account  reserve  reseve  reserve  earnings equity
goooo od goo goooo
oo oo ooo oo 0ooo  0O0oo  [bOooo ooo

Note ~ HK$'000  HKS'000  HK$'000  HKS$'000  HK$'000  HKS$'000  HKS'000  HK$'000

i oo goo oo oo ooo goo oo oo
I e e Y I

At 1 January 2017 WZE—+F-f—-H 70,826 1,480,332 1,984,779 50,714 (2,307)  (14,602) (708,845) 2,860,897
Profit for the period iyl - - - - - - 912028 912,028
Other comprehensive income/  HREMEERA/
(loss) for the period: (BB :
Changes in fair value of AREERENALE
available-for-sale )
Investments, net - - - - - (8,263) - (8,263)
Exchange differenceson  HEBINEREL Y
translation of foreign ER =%
operations - - - - 34012 - - 34012

Total comprehensive income/ B2 ENE /(B8

(loss) for the period &5 - - - - 34012 (8,263) 912,028 937,777
Issue of shares upon conversion [ A IRER

of convertible notes &7 RA 2 666 - 281,017 - - - - 281,683
Equitysettledshare option ~ [ERAERRER

arrangements - - - 9173 - - - 9173
Transfer of resenve uponthe  BEREANEEL HiE

lapse of share options - - - (932) - - 932 -

At30 June 2017 (unaudited) ~ R=E—+E/A=1H
(REEZ) 71,492 1,480,332% 2,265,796* 58,955* 31,705% (22,865)* 204,115* 4,089,530

& These reserve accounts comprise the consolidated reserves of  * I EF#ERE BER -t FNA=1TH 2R

HK$4,018,038,000 (31 December 2016: HK$2,790,071,000) in the BHMBMR RN 247 & 718 4,018,038,0007 7T (K =
condensed consolidated statement of financial position as at 30 June T—A"F+ZA=+—H :2790,071,000%7T) °
2017.
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Condensed Consolidated Statement of Cash Flows
EEERERERERERERERE

For the six months ended 30 June 2017
BE_ZT—+FA=1tHL/NEA

']
Six months ended 30 June

goboobooboo

2017 2016

0ooooo —E—RF

Note HK$'000 HK$'000
BaE ooo FAT
(Unaudited) (Unaudited)
oooooo (REEEZ)

Net cash flows used in operating

REXBGAAZAESREFR

activities (248,807) (386,886)
CASH FLOWS FROM INVESTING goooooooooaa

ACTIVITIES
Purchases of items of property, plant BB Y% « HE KB

and equipment (1,224,623) (762,552)
Additions to prepaid land lease TS L b FH & FRIEIE AN

payments (69,996) (144,514)
Prepayment for acquisition of land Uk B £ Hb FB A 7B - (31,333)
Disposal of subsidiaries K E A ) 23 110,610 801
Purchases of available-for-sale BEAHLERE

investments - (18,505)
Proceeds from disposal of HER HEERE

available-for-sale investments FT{S kI8 1,369 114,887
Other investing cash flows HMRERERE 15 322
Net cash flows used in investing KEXBFRA R RS FE

activities (1,182,625) (840,894)
CASH FLOWS FROM FINANCING ooooooooooo

ACTIVITIES
Proceeds from other borrowings E Ath 5 R PTIS 5K 921,884 730,000
Repayment of other borrowings %iﬁ@f%#\ (148,000) (200,000)
Loans from related parties REBEE S Z2ER - 505,000
Repayment of loans from related parties {2182k B B85 2 & (23,000) (207,000)
Proceeds from issue of convertible notes 217 A I % 5 P15 508 46,000 =
Proceeds from issue of unsecured notes #E1THEIR I IEFT1S 708 828,693 =
Other cash flows arising from BMEFBREAZEMBEESRE

financing activities (45,467) (5,999)
Net cash flows from financing activities B& X152 RS R = F5E 1,580,110 822,001

42 Imperial Pacific International Holdings Limited

o LUIODOODOOOODOODOO




Condensed Consolidated Statement of Cash Flows
00000 o0ogad

For the six months ended 30 June 2017
BE_ZT—+tF-A=+HI@EAR

']
Six months ended 30 June

goboobooboo

2017 2016
0ooooo —E—RF
HK$'000 HK$'000
ooo FH&TT
(Unaudited) (Unaudited)

oooooo (CREEZEZ)
'/ [ |

NET INCREASE/(DECREASE) INCASH 00000000

AND CASH EQUIVALENTS oomooma 148,678 (405,779)
Cash and cash equivalents at HYzReRBELFED

beginning of period 93,945 599,964
Effect of foreign exchange rate X B - FHE

changes, net 829 2,442

CASH AND CASH EQUIVALENTSAT OO000O0O0O0O0O0O0O
END OF PERIOD 243,452 196,627

ANALYSIS OF BALANCES OF CASH go0oO0oooOoooooo
AND CASH EQUIVALENTS
Cash and bank balances B MIRTTH 243,452 196,627
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Notes to the Condensed Consolidated Interim Financial Statements
dddooooooogd

For the six months ended 30 June 2017
HE_ZT—+tFA=1HIE@EA

28.

29.

30.

31.

72

NOTE TO CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

Major non-cash transaction

During the six months ended 30 June 2017, the Company
issued certain unsecured notes with an aggregate principal
amount of US$112,887,000 (HK$876,000,000) to the ultimate
holding company to refinance certain loans from the ultimate
holding company and a related party with an aggregate
amount of HK$876,000,000.

COMPARATIVE AMOUNTS
Certain comparative amounts have been reclassified to
conform with the current period’s presentation and

disclosures.

EVENTS AFTER REPORTING PERIOD

(@ On 9 August 2017, the Company entered in to a placing
agreement with the Placing Agent, pursuant to which
the Placing Agent agreed to act as a sole placing agent,
on a best effort basis, for the purposes of arranging
certain independent placees to subscribe for the
Company'’s bonds in an aggregate principal amount of
HK$400,000,000. Further details are set out in the
Company'’s announcement dated 9 August 2017;

(b) On 18 July 2017, the Company has obtained an
unsecured loan which is interest-bearing at 12% per
annum in an aggregate amount of HK$100,000,000 from
an independent third party, which is repayable in
January 2018; and

(©)  As at the date of this report, the Company is in the
process to redeem the CN 2015 which matured on 20
August 2017.

APPROVAL OF THE INTERIM FINANCIAL
INFORMATION

This interim financial information was approved and
authorised for issue by the board of directors on 25 August
2017.

Imperial Pacific International Holdings Limited
go0ooooooobOooo

28.

29.

30.

31.

goooooooogno
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